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General Disclaimer:

Aurcana Corporation "Aurcana", has taken all reasonable care in producing and publishing information contained in this presentation. The material may contain 

technical or other inaccuracies, omissions, or typographical errors, for which Aurcana assumes no responsibility. Aurcana does not warrant or make any 

representations regarding the use, validity, accuracy, completeness or reliability of any claims, statements or information in this presentation. The information is 

not a substitute for independent professional advice before making any investment decisions and Aurcana recommends seeking independent professional advice 

before making any investment decisions concerning Aurcana.  Furthermore, you may not modify or reproduce in any form, electronic or otherwise, any 

information in this presentation, except for personal use unless you have obtained our express permission. .

Forward-Looking Statements:

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained in this presentation. This 

Presentation includes certain ñforward-looking statementsò. All statements other than statements of historical fact, included inthis release, including without 

limitation statements regarding potential mineralization and resources, reserves, exploration results, and future plans and objectives of Aurcana, are forward 

looking statements that involve various risks and uncertainties. The mineral resources estimates contained here are only estimates and no assurance can be given 

that any particular level of recovery of minerals will be realized or that an identified resource will ever qualify as a commercially mineable or viable) deposit 

which can be legally and economically exploited.  In addition, the grade of mineralization ultimately mined may differ from the one indicated by the drilling 

results and the difference may be material.  The estimated resources described herein should not be interpreted as assurancesof mine life or of the profitability of 

future operations.  There can be no assurance that forward looking statements will prove to be accurate and actual results and future events could differ materially 

from those anticipated in such statements.  Important factors that could cause actual results to differ materially from Aurcanaôs expectations include, among 

others, risks related to international operations, the actual results of current exploration activities, conclusions of economic evaluations and changes in project 

parameters as plans continue to be refined as well as future commodity prices.  Although Aurcana has attempted to identify important factors that could cause 

actual results to differ materially, there may be other factors that cause results not to be as anticipated, estimated or intended.  There can be no assurance that such 

statements will prove to be accurate as actual results and future events could differ materially from those anticipated in such statements.  Accordingly, readers 

should not place undue reliance on forward-looking statements. 

Cautionary Note to United States Investors Concerning Estimates of Measured, Indicated and Inferred Resources:
These tables use the terms ñMeasuredò, ñIndicatedò and ñInferredò Resources.  United States investors are advised that while such terms are recognized and 

required by Canadian regulations, the United States Securities and Exchange Commission does not recognize them. ñInferred Mineral Resourcesò have a great 

amount of uncertainty as to their existence, and as to their economic and legal feasibility. It cannot be assumed that all orany part of an Inferred Mineral Resource 

will ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basisof feasibility or other economic 

studies. United States investors are cautioned not to assume that all or any part of Measured or Indicated Mineral Resources wil l ever be converted into Mineral 

Reserves. United States investors are also cautioned not to assume that all or any part of a Mineral Resource is economicallyor legally mineable. 



Reasons To Invest in Aurcana

1) Pure Silver Leverage

- The next primary silver producer

2)   Growing silver production 

- 2010  2,000,000 oz Ag Eq - La Negra expanded 

- 2012  6.150,000 oz Ag Eq - combined production

3) 12th largest primary silver mine 

- If Shafter was in production today

4) Robust Economics for Shafter 

- $39.9 CapEx 

- 44% IRR at $15.55 silver 

- 18 month payback

5) Compelling valuation
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Aurcana Projects

ÅShafter (100% - Texas)

ÅPure Silver Mine

ÅLa Negra (92% - Mexico)  

ÅSilver-Copper-Lead-Zinc Mine 



La Negra  - Mexico

1,000 tpd Mill

Mine Portal
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Expansion underway to 1,500 tpd
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La Negra ïHighlights

Å Silver-Copper-Lead-Zinc Mine.

Å Increasing throughput by 50% to 1,500 tpd to 
substantially improve mine profitability

Å 23 ore bodies outlined historically by Penoles. 

ï 4 more added by La Negra Staff

ï All Accessible through over 50 km of underground 
development on five main levels

Å Over 10 year projected mine life, based on reserves and 
resources in all categories, and a mining history of 30 
years, 

Acquisition Cost

-$3 M Paid to Penoles

-3.5% Sliding Royalty on Copper Price

-$6m start-up CapEx
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36 m oz Silver @ $17.00   = $612 million

161 m lbs Lead @ $1.00   = $161 million

323 m lbs Zinc @ $1.00   = $323 million

70 m lbs Copper @ $3.00   = $210 million

Totals over $1.3 Billion

Pe ñ oles Production  
1970 to 2000 - 6.6 million tonnes

Production focused on lead-zinc-silver since Peñoles could not treat 

copper concentrate in its smelter.

La Negra ïHistorical Production



La Negra ïCurrent and Projected Producton
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2009 ï1,000 tpd 2010 ï1,500 tpd*

Silver .775 m oz 1.25 m oz

Copper 3.0 m lbs 5.0 m lbs

Zinc 3.0 m lbs 5.0 m lbs

Lead 1.5 m lbs

1.4 m oz Ag Eq 2.0 m oz Ag Eq

* On an annualized basis


